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Abstract

In April 2021, the NFT art market expanded in earnest as Bipple's NFT art work was sold for $69.3
million at a Christie's auction. NFTs can be defined as unique assets on the blockchain that are
non-fungible with others of equal value. The NFT art market has different characteristics from the past art
market in the areas of production, mediation, and consumption. In the production area, works of art can be
divided into conversion type, addition type, and creative type, and a minting process to NFT is required to
enter the marketplace. In the mediation area, the digital marketplace connects creators and buyers, and in
the consumption area, buyers can purchase NFTs, but there is a limit to focusing on ownership and
investment, and there are limitations in the appreciation area. The NFT art market needs to resolve issues
related to copyright, resale royalty right, curation, connectivity and compatibility, and appreciation. It is not
yet known whether NFT will be just a fad, but it is expected to serve as an opportunity to bring a new
way of creation and distribution in art history, just like the invention of oil painting, canvas, tube paint,
and video.
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