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Abstract

Worldwide, The Art Auction Market is expanding year by year and the Korean art market is also trying
to draw good works and good deals both at home and abroad. But the stable and transparent systems for
Korean art auctions are very lacking compared to the institutional systems of UK, USA, Hong Kong which
are the most advanced art auction, and the introduction of the system in the Korean art auction market will
be a starting point for the global development of the domestic art auction market. Accordingly, we propose
to improve the auction market system in Korea by comparing the licensing, the auction law, and the
genuine guarantee system of the United Kingdom, the United States and Hong Kong with the domestic
system.
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